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LMNOPQRQSTQNTPUVUWXNYXSRZRTQNQSN[SNQRT[\ZXNYXSTQSTZ]XN\QN[SUN]ZRẐSNYP_TZYUN
\QNMURNUYT[UMQRNOXM_TZYURNQSQP̀aTZYURbNc[QNOPXO[̀SUSNMUN[TZMZdUYẐSN\QN
Y[MTZ]XRNUMZeQSTUPZXRNOUPUNOPX\[YZPNÙPXfYXeV[RTZVMQRbNUNOUPTZPN\QN[SN
VURUeQSTXN\XTU\XN\QNUOUPZQSYZUNUeVZQSTUMbNYXSNQMNXVWQTZ]XN\QN
YXSTPUPPQRTUPNMXRNQgQYTXRN\QMN]UTZYZSU\XNYUeVZXNYMZehTZYXbNOQPXNVUWXN[SUN
ZSTQPOPQTUYẐSNUWQSUNUNMUNYZQSYZUNUeVZQSTUMNiNUNgU]XPN\QNOQPOQT[UPNQMN
OPQ\XeZSZXN\QMNYUOZTUMNRXVPQNMXRNOU_RQRN\QMNj[PkNTX\XNQMMXbNgPQSTQNUN[SUN
UMTQPSUTZ]UNOUPUNYXSRTP[ZPN[SNS[Q]XNOUPU\Z̀eUNiNYXSXYZeZQSTXN
UeVZQSTUMQRbNc[QNTPZV[TQSNUNOXM_TZYURNQSQP̀aTZYURNYXSRQY[QSTQRNYXSN[SN
OQPTZSQSTQNiNRQSRUTXN\QRUPPXMMXNRXRTQSZVMQbNQSNMXRNheVZTXRN\QNMUN
SUT[PUMQdUbNMUNRXYZQ\U\NiNMUNQYXSXe_UbNc[QNZSQlXPUVMQeQSTQN\QVQN
YXS]QP̀QPNYXSNMURNMQ̀_TZeURNUROZPUYZXSQRN\QNMXRNO[QVMXRN\QNmeaPZYUN
nUTZSUNiNQMNoUPZVQN\QNYXSRTP[ZPNQMNRXYZUMZReXpN
q���
���������r�sXM_TZYUNQSQP̀aTZYUbNZeOUYTXNUeVZQSTUMbNÙPXYXeV[RTZVMQRbN
tQ]XM[YẐSNLSQP̀aTZYUNQSNo[VUN
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uvQNOPQRQSTNwXPxNQSTUZMRNUNRT[\iNYXSTUZSZS̀NUNYPZTZYUMN]ZRZXSNXgNY[PPQSTN
QSQP̀iNOXMZYZQRbNwvZYvNU\]XYUTQNTvQN[RQNXgNgXX\NYPXORNTXNOPX\[YQNÙPXfg[QMRbN
gPXeNUNVURQeQSTNQS\XwQ\NwZTvNUSNQS]ZPXSeQSTUMNUOOQUPUSYQbNUZeQ\NUTN
YX[STQPUYTZS̀NTvQNQggQYTRNXgNYMZeUTQNYvUS̀QbNV[TN[S\QPNUSNZSTQPOPQTUTZXSNSXSf
VURQ\NXSNQS]ZPXSeQSTUMNRYZQSYQNUS\NgU]XPZS̀NTvQNYXSTZS[UTZXSNXgNTvQN
OPQ\XeZSUSYQNXgNYUOZTUMNX]QPNTvQNYX[STPZQRNXgNTvQNjX[TvkNUMMNTvZRbN]QPR[RNUSN
UMTQPSUTZ]QNTXNV[ZM\ZS̀NUNSQwNOUPU\Z̀eNUS\NQS]ZPXSeQSTUMNxSXwMQ\̀QbNTvUTN
YXSTPZV[TQNTXNQSQP̀iNOXMZYZQRNYXSRZRTQSTNwZTvNUNR[RTUZSUVMQN\Q]QMXOeQSTbNZSN
TvQNgZQM\RNXgNSUT[PQbNRXYZQTiNUS\NQYXSXeibNwvZYvNe[RTNZSQlXPUVMiNYXS]QP̀QN
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HIJKLMNMOPMJQLPRSTIUJMNPVJMOSQWXOQYUJQJKLUKUOMLJTOQJZRQJQIPMLOQPXZQJKQLQJIQJ
KLUYTSSX[OJYMJMIMSPLXSXYQYJQJKQLPXLJYMJIQJTPXIX\QSX[OJYMJIQJMOML]RQJKLUYTSXYQJ
KULJIQNJUIQN̂JHIJYMNQLLUIIUJYMIJPLQ_Q̀UJNMJ_QNQJaTOYQWMOPQIWMOPMJMOJIQJ
TPXIX\QSX[OJYMJIQNJZQLXQ_IMNJWMPMULUI[]XSQNbJQIPTLQJNX]OXaXSQPXZQJYMJIQJUIQcJ
YXLMSSX[OJYMJIQJWXNWQJdJKMLRUYUJYMJIQJUIQcJeTMJQ_QLSQJTOJXOPMLZQIUJYMJNXMPMJ
QfUNcJYMNYMJMIJghhhJiQNPQJMIJghhĵJHIJVLMQJ]MU]LVaXSQJTPXIX\QYQJMNJMIJ
QLSiXKXkIQ]UJST_QOUJdJNTNJWQLMNJQYdQSMOPMN̂JHIJQOVIXNXNJYMJYMPMLWXOQSX[OJ
YMJIQJT_XSQSX[OJYMJKTOPUNJYMJQIPUJOXZMIJMOML]kPXSUJaTMJ_QNQYUJMOJMIJTNUJYMJ
aXSiMLUNJ_XOQLXUNJl̂]L_mcJKQLQJMIJNUaPnQLMJYMJS[YX]UJQ_XMLPUJoLpqr̂JsQJ
TPXIX\QSX[OJKLVSPXSQJYMJMNPMJMNPTYXUJSUOIIMZQLVJQJeTMJMIJKQRNJPMO]QJQJNTJ
YXNKUNXSX[OJTOQJQIPMLOQPXZQJKQLQJIQJU_PMOSX[OJYMJMOML]RQJMIkSPLXSQJ
XOYMKMOYXMOPMWMOPMJYMIJXOMNPQ_IMJKLMSXUJYMIJKMPL[IMUJdcJQJNTJZM\cJSUOPLX_TXLVJ
QJIQJYXNWXOTSX[OJYMJ]QNMNJYMJMaMSPUJXOZMLOQYMLUJeTMJXOPMONXaXSQOJJ
MIJSQW_XUJSIXWVPXSÛJ
��������	����bJHOML]RQJYMJIQNJUIQNcJNUaPnQLMJoLpqrcJMOML]RQJYMIJWQLJ
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uiMJKLMNMOPJQLPXSIMJXNJQXWMYJQPJKLUKUNXO]JQOJQIPMLOQPXZMJnQdJaULJPiMJ
KLUYTSPXUOJUaJMIMSPLXSXPdJaLUWJPiMJTNMJUaJnQZMJMOML]d̂JuiMJYMZMIUKWMOPJUaJ
PiMJnULvJXNJ_QNMYJaTOYQWMOPQIIdJUOJPiMJTNMJUaJWMPMULUIU]XSQIJZQLXQ_IMNbJ
NX]OXaXSQOPJiMX]iPJUaJPiMJnQZMcJYXLMSPXUOJUaJPiMJnQZMJQOYJKMLXUYJUaJPiMJnQZMcJ
SUZMLXO]JQOJXOPMLZQIJUaJNMZMOJdMQLNcJaLUWJghhhJPUJghhĵJuiMJ]MU]LQKiXSQIJ
QLMQJTNMYJXNJPiMJwT_QOJQLSiXKMIQ]UJQOYJXPNJQỲQSMOPJNMQN̂JuiMJ
YMPMLWXOQPXUOJQOQIdNXNJUaJPiMJIUSQPXUOJUaJKUXOPNJUaJiX]iJnQZMJMOML]dJKUPMOPXQIJ
nQNJ_QNMYJUOJPiMJTNMJUaJ_XOQLdJaXIMNJl̂]L_mcJaULJPiMJUKMOJNUTLSMJNUaPnQLMJ
oLpqr̂JuiMJKLQSPXSQIJTNMJUaJPiXNJNPTYdJnXIIJIMQYJPUJPiMJSUTOPLdJiQZXO]JQPJXPNJ
YXNKUNQIJQOJQIPMLOQPXZMJaULJU_PQXOXO]JMIMSPLXSJKUnMLJLM]QLYIMNNJUaJPiMJ
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iZgVRSZTjX__ZYVX]WZT[XTZ]dgVSVSTcXRXSkZ̀VZgTlT[XT̀dg̀hgRTYZWXYdWV̀RmTnhXT
jZTXYkXoZ[RTZTSX_ThSZ[ZTX]TgRSTk_RlX̀WRST[XTXgX̀W_V̂V̀Z̀Va]T_h_ZgmTX]T
[VSWV]WZST̂ZSXST[XTgRSTYVSYRSpTlZT]RTSagRTX]TgZTXSWVYZ̀Va]T[XgTkRWX]̀VZgT[XT
gRST_X̀h_SRSTX]X_cqWV̀RST[XTh]ZT_XcVa]mTSV]RTWZYrVq]TcZ]Z][RTXSkZ̀VRTX]TgZT
ẐSXT[XTSXgX̀ V̀a]T[XTgZSTWX̀]RgRcsZSTYdSTZ[X̀hZ[ZSmTV]WXc_Z[ZTZTYqWR[RST
[XTZ]dgVSVSTYhgWV̀_VWX_VRtTuXTVchZgT̂R_YZmTSXTjZTXYkXoZ[RTZT̀R]SV[X_Z_TgZT
ZkgV̀Z̀Va]T[XTXSWZTjX__ZYVX]WZTkZ_ZTgZT̂ZSXTkRSWX_VR_TZTgZTV]SWZgZ̀Va]TlT
Z__Z]nhXT[XTRkX_Z̀VR]XST[XTXSWRSTSVSWXYZSTX]X_cqWV̀RST[XTXgX̀W_V̂V̀Z̀Va]mT
khXSWRTnhXTr_V][Z]Tc_Z][XSTiX]WZvZSTkZ_ZTXgTSXchVYVX]WRT[XTRkX_Z̀VR]XSTlT
YZ]WX]VYVX]WRT[XTgRSTYVSYRStTwgTRrvXWViRT[XgTk_XSX]WXTW_ZrZvRTXSTiZgR_Z_TXgT
R̀]vh]WRT[XTiX]WZvZSTnhXT_Xk_XSX]WZTXgTXYkgXRT[XTgRSTU\bTX]TgRSTk_RlX̀WRST
[XTXgX̀W_V̂V̀Z̀Va]T_h_ZgmTYX[VZ]WXTh]TXvXYkgRTX]Th]ZT_XcVa]T_h_ZgTeYh]V̀VkVRT
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cXRSkZWVZgTZ]ZglSVSTZ][TYZWjXYZWV̀ZgT̀Zg̀hgZWVR]mT�jV̀jTjZSTrXch]TWRTrXT
hSX[TV]T[V̂̂X_X]WTkjZSXSTV]T_h_ZgTXgX̀W_V̂V̀ZWVR]Tk_RvX̀WSmT]RWTR]glTV]TWjXT
XSWVYZWVR]TR̂TWjXTkRWX]WVZgTR̂TWjXTX]X_clT_XSRh_̀XSTR̂TZT_XcVR]mTrhWTZgSRTV]T
WjXTSXgX̀WVR]TkjZSXTR̂TWjXTYRSWTShVWZrgXTWX̀j]RgRcVXSmTV]WXc_ZWX[TWRT
YhgWV̀_VWX_VZTZ]ZglSVSTYXWjR[StTUVYVgZ_glmTVWTjZSTrXch]TWRT̀R]SV[X_TWjXT
ZkkgV̀ZWVR]TR̂TWjVSTWRRgT̂R_TWjXTkjZSXT̂RggR�V]cTWjXTV]SWZggZWVR]TZ][TSWZ_W�hkTR̂T
RkX_ZWVR]STR̂TWjXSXTXgX̀W_V̂V̀ZWVR]Tk_RvX̀WSmTSV]̀XTWjXlTR̂̂X_Tc_XZWTZ[iZ]WZcXST
R̂_TWjXTYR]VWR_V]cTR̂TRkX_ZWVR]STZ][TYZV]WX]Z]̀XtT�jXTRrvX̀WViXTR̂TWjVST
kZkX_TVSTWRTZSSXSSTWjXTZ[iZ]WZcXSTR̂ThSV]cTb\UTV]T_h_ZgTXgX̀W_V̂V̀ZWVR]T
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2����'����������������������+�� ������������� ��3������������"���������
������ ' ��� ,�!��������$�����#���0 ������������� 0 � ������������� �����
 ���%�������&�������!����������������� ������ ���������������3������&����
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ŶVQVTZ[TRVTRVUPQSQZVc[QRZ[TRXYl_S\VQRUPcPR\PQRcPTZ[hPQPQiRR

mV_nTRW[ZPQRWVR\[RopqdR[\R[hPRQVRa]Vc[TRclQRWVRWPUVRcS\\PTVQRWVR
kVUZlYV[QRWVR̀PQa]VQdR\PRa]VRYV̂YVQVTZ[RrdstRWVR\[RQ]̂VYXSUSVR̀PQUPQ[R
c]TWS[\iRjTRu]̀[RVQRWVRrdvtiRjQR̂PYRV\\PQRa]VRVQZVR[Q]TZPRUPTZSTn[RQSVTWPR
cPZSePRWVR̂YVPU]̂[USgTR̂[Y[Rc]UkPQRPY_[TSQcPQRVRSTQZSZ]USPTVQdRbRVQR
ZVTSWPRVTRU]VTZ[RVTRWSeVYQPQRVeVTZPQRT[USPT[\VQRVRSTZVYT[USPT[\VQiR

j\RUPĉ PYZ[cSVTZPRkSQZgYSUPRWVR\PQRSTUVTWSPQRXPYVQZ[\VQRVTR\[RYV_SgTRUVTZY[\R
WVRu]̀[dRSTWSU[Ra]VdRVTR\PQRn\ZScPQR[hPQdRVTRV\Rw[USxPRwPTZ[hPQPR
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